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2Q19 PERFORMANCE RESULTS 
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Highlights of 2Q19 and 1H18 results  

 

 

 

Total Revenue 

Gross Profit Margin 

EBIT 

EBITDA 

Net Income 
 

ASP (USD/ton) 

 

y-y 

+10% 

-10% 

-42% 

-35% 

-31% 
 

-16% 

 

Q-Q 

-3% 

-5% 

-32% 

-25% 

-23% 
 

-7% 

Coal sales 
6.3 Mt 

 Up 0.3 Mt  
+5% Q-Q 

Coal sales 
12.3 Mt 
Up  2.7 Mt  

+28% Y-Y  

1H19 

893 

18% 

96 

127 

69 
 

$68.8 

Unit: US$ million 
 

1H18 

809 

28% 

167 

196 

103 
 

$80.9 

 

2Q19 

440 

16% 

39 

54 

30 
 

$66.7 

 

1Q19 

453 

21% 

57 

72 

39 
 

$71.1 
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EXPLORATION 
GEO MODEL 

MINE 
PLANNING 

MINING  
OPERATION 

HAULING & 
STOCKPILING 

BARGING & 
SHIPPING 

Our latest digital initiatives would enable cost discipline 
along our coal mining value chain 

Ecosystem Creation & Scale Up Learning Initiative   

Mining Dashboard Apps 

On-Site Digital Center Scale Up 

Joint Contractor Operation 
Improvement 

Real-Time Supervisory Apps 

Intelligence Procurement Systems   

Fuel Business Inventory 
Management Apps 

Contractor Fuel Consumption 
Management Apps 

ITM Digital 
Solution 
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China 
33% 

Japan 
16% 

Bangladesh 
5% 

Indonesia 
13% 

India 
7% 

4% 

3% 
3% 

JAPAN 

PHILIPPINES 

THAILAND 

INDIA 

KOREA 
CHINA 

TAIWAN 

1.5 

INDONESIA 

Taiwan 

Thailand 
5% 

ITM coal sales 1H19 

Total coal sales 1H19: 12.3 Mt  

Hongkong 

HK 0.6 Mt 

0.8 Mt 

4.0 Mt 

0.5 Mt 

0.4 Mt 

2.0 Mt 

0.3 Mt 

1.6 Mt 

0.8 Mt 

Korea 

BANGLADESH 

0.6 Mt 

Philippines 
6% 

2% 

COAL SALES 1H19 COAL SALES BREAKDOWN BY DESTINATION 

Malaysia 

MALAYSIA 

0.2 Mt 

Vietnam 

4% 

VIETNAM 

0.5 Mt 
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71% 

22% 

7% 

TARGET SALES 2019:  26.5 Mt  

Contract Status Price Status 

Contracted 

Indicative coal sales 2019 

93% 

7% 

Fixed 

Indexed 

Unsold Uncontracted 

Contracted 

COAL SALES CONTRACT AND PRICING STATUS 
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 247   233   215  

 126   117   114  

 62   76   75  

 21   15   27  

 18   21   23  

2Q18 1Q19 2Q19

431 
453 

440 

48 

Sales revenue 

Unit: US$ million 

-3% QoQ       

+2%  YoY       

Indominco -8% (QoQ) ; -13%(YoY) 

Trubaindo   -3% (QoQ) ; -10% (YoY) 

Bharinto  -1% (QoQ) ; +21% (YoY) 

Kitadin  +75% (QoQ) ; +26% (YoY) 
Jorong +10% (QoQ) ; +29% (YoY) 

42 Others -14% (QoQ) ; +13% (YoY) 56 

Others 

Jorong 

Kitadin 

Bharinto 

Trubaindo 

Indominco 

Note: Sales Revenue After Elimination 
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2Q18 1Q19 2Q19

Average gross margin 

2Q18 1Q19 2Q19

27  

44% 38% 45% 

Kitadin 

21 15 

2Q18 1Q19 2Q19

Bharinto 

76 75 

33% 24% 

62 

31% 

2Q18 1Q19 2Q192Q18 1Q19 2Q19

Indominco 

13% 21% 8% 

215 

233 
247 

2Q18 1Q19 2Q19

32% 23% 15% 

114 

Trubaindo 

126 117 

ITM Consolidated 

431 

Unit : US$ Million 
GPM (%) 

Revenue 

Jorong 

(11%) 6% 

18 21 23 

15% 

453 

Avg. 1H18: 28% 
1H19: 18% 

440 

16% 21% 27% 



21 

2Q18 3Q18 4Q18 1Q19 2Q19

Unit: US$/Ltr 

2Q18 3Q18 4Q18 1Q19 2Q19

Unit: Bcm/t 

Avg. 1H18: $0.67/ltr 
1H19: $0.64/ltr 

Unit: US$/t 

2Q18 3Q18 4Q18 1Q19 2Q19

Cost analysis 

Unit: US$/t Avg. 1H18: $50.2/t 
1H19: $54.2/t 

 

Avg. 1H18: 11.4 
 1H19: 12.4 

44.5 

10.8 

0.69 

43.7 

* Cost of Goods Sold + Royalty + SG&A 

48.0 

Coal  

Non-coal  
10.8 

0.72 

50.2 

Non-coal  

Coal  

10.5 

0.72 

45.3 

51.8 

62.8 

66.3 65.8 

59.3 55.6 

62.0 

PRODUCTION COST 

TOTAL COST* 

WEIGHTED AVERAGE STRIP RATIO 

FUEL PRICE 

13.2 

0.59 

49.0 

55.1 

60.8 

66.9 

Note: Based on production volume 

11.1 

0.66 

51.7 

48.5 

60.2 

63.3 

Avg. 1H18: $65.9/t 
1H19: $65.1/t 
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EBITDA 

Note : Total EBITDA after elimination  

Unit: US$ million 

 44  
 23   14  

 20  

 30  

 12  

 15  
 19  

 12  

 8  
 5  

 11  

-25% QoQ       

-42%  YoY       

Indominco 
-37% (QoQ) 

Trubaindo 
-61% (QoQ) 

Bharinto 
-34% (QoQ) 

Kitadin 
+113% (QoQ) 

Jorong 
n.m (QoQ) 

Others 
 n.m (QoQ) 

Others 

Jorong 

Kitadin 

Bharinto 

Trubaindo 

Indominco 

  2Q18                 1Q19               2Q19
             

1 

(1) 

2 

(2) 

54 

93 
72 

(4) 
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 24  
 11   8  

 13  

 17  
 7  

 11  
 13  

 8  

 4  
 5  

 9  

Net income 

Note : Total consolidated net income after elimination  

Unit: US$ million 
-23% QoQ       

-32%  YoY       

(1) 

Indominco 
-30% (QoQ) 

Trubaindo 
-61% (QoQ) 

Bharinto 
-34% (QoQ) 

Kitadin 
+87% (QoQ) 

Jorong 
n.m (QoQ) 

Others 
 n.m (QoQ) 

Others 

Jorong 

Kitadin 

Bharinto 

Trubaindo 

Indominco 

  2Q18                 1Q19               2Q19
             

1 

(4) 
(3) 

30 

44 
39 

(4) 
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Balance sheet 

Unit: US$ million 

2015 

268 

Unit: US$ million 

0 0 

2015 2016 
0 

2017 
0 

2018 

2016 

328 

2017 

374 

2018 

368 

CASH POSITION 

DEBT POSITION 

Net Gearing (%) 

Net D/E (times) 

2015 

(0.32) 

(32%) 

(0.36) 

(36%) 

2016 

(0.39) 

(39%) 

2017 

(0.38) 

(38%) 

2018 

KEY RATIOS 

2Q19 

287 

2Q19 

(0.33) 

(33%) 

2Q19 

4 
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2019 Capital expenditure plan  

Note: Total capex plan including Jakarta office after elimination 

Units: US$ million 

6.3 

Realized up to June 2019 

2019  Capex plan 

11.7 

14.4 

31.2 

121.9 

25.9 

3.7 

6.2 

2.4 

0.6 

60.4 

8.5 

 
Indominco 

 
 

Trubaindo 
 
 

Bharinto 
 
 

Jorong 
 
 

TRUST 
 
 

ITM Consolidated 
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Thank you 
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   Appendices 
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Income statement 

Unit: US$ thousand 1H19 1H18 YoY%

Net Sales 892,701        808,896        10%

Gross Profit 162,401        225,745        -28%

GPM 18% 28%

SG&A (66,315)         (59,183)         

EBIT 96,086          166,562        -42%

EBIT Margin 11% 21%

EBITDA 126,717        195,657        -35%

EBITDA Margin 14% 24%

Net Interest Income / (Expenses) 2,917           1,428           

FX Gain / (Loss) 1,916           (5,769)          

Derivative Gain / (Loss) 2,707           (9,779)          

Others (1,703)          (5,049)          

Profit Before Tax 101,923        147,393        -31%

Income Tax (32,948)         (44,883)         

Net Income 68,975          102,510        -33%

Net Income Margin 8% 13%
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Income statement 

Unit: US$ thousand 2Q19 1Q19 QoQ%

Net Sales 439,676       453,025       -3%

Gross Profit 68,789         93,612         -27%

GPM 16% 21%

SG&A (29,795)        (36,520)        

EBIT 38,994         57,092         -32%

EBIT Margin 9% 13%

EBITDA 54,254         72,463         -25%

EBITDA Margin 12% 16%

Net Interest Income / (Expenses) 1,310          1,607          

FX Gain / (Loss) 1,371          545             

Derivative Gain / (Loss) 1,888          819             

Others 689             (2,392)         

Profit Before Tax 44,252         57,671         -23%

Income Tax (14,269)        (18,679)        

Net Income 29,983         38,992         -23%

Net Income Margin 7% 9%
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ITM structure 

ITMG  

65%  

PT Indominco 
Mandiri 

(CCOW Gen I) 

PT Trubaindo Coal 
Mining 

(CCOW Gen II) 

PT Kitadin-
Embalut 

(IUP) 

PT Jorong Barutama 
Greston 

(CCOW Gen II) 

PT Indo Tambangraya   Megah Tbk . 

99.99% 99.99% 99.99% 99.00% 

Banpu 

Public  
35%* 

East Kalimantan East Kalimantan South Kalimantan 

INDONESIAN STOCK 
EXCHANGE  

IPO 18th Dec 2007 

6,100-6,500 kcal/kg 5,600-6,200 kcal/kg 5,400-5,600 kcal/kg 4,300-4,400 kcal/kg 

2.2 Mt 0.7 Mt 0.7 Mt 

PT Bharinto 
Ekatama 

(CCOW Gen III) 

99.00% 

East /  

Central Kalimantan 

6,100-6,500 kcal/kg 

1.3 Mt 

East Kalimantan 

321 Mt  

57 Mt 

Resources 

Reserves 

413 Mt  

48 Mt 

101 Mt  

4 Mt 

440 Mt  

152 Mt 
68 Mt  

99.99% 

PT Tambang Raya  
Usaha Tama 

Mining Services 

99.99% 

Jakarta Office  

PT ITM Indonesia 
Trading 

Jakarta Office 

Exp: Mar 2028  Exp: Feb 2035 Exp: May 2035 Exp: Jun 2041 Exp: Feb 2022 

PT ITM Energi Utama 
Power Investment 

 

PT ITM Batubara Utama 
Coal Investment 

99.99% 

99.99% 

Jakarta Office  

Jakarta Office  

12 Mt 

TRUST  Indominco  Trubaindo  Embalut  Bharinto  Jorong 

IEU 

IBU  

Note: Updated Coal Resources and Reserves as of 31 Dec 2018 based on estimates prepared by competent persons 
(consider suitably experienced under the JORC Code) and deducted from coal sales volume in 1H19. 

* : ITM own 2.95% from share buyback program  

PT ITM Banpu Power 
 Power Investment 

 

70.00% 

Jakarta Office  

IBP 

6.4 Mt 

ITMI  

GEM 
PT GasEmas 

Fuel Procurement 
Jakarta Office 

75.00% 

Output 1H19    

PT Tepian Indah 
Sukses 
(IUP) 

70.00% 

East Kalimantan 

6,400 kcal/kg 

Exp: Apr 2029 

5 Mt 

TIS 

99.99% 

Central Kalimantan 

5,500 kcal/kg 

NPR 

PT Nusa Persada 
Resources 

(IUP) 

Exp: May 2033 

PT Energi Batubara Perkasa 
Coal Trading 
Jakarta Office  

EBP 

99.99% 

143 Mt  

77 Mt 


